
No 218,JP Royale,
Sth Floor (601),a HARISH VASANTH & AssoCIATES Sampige Road,
Malleshwaram,CHARTERED ACCOUNTANTS
Bengalunu - 560 003

INDEPENDENT AUDITOR'S REPORT

To
The Board of Trustees
JANATHA EDUCATION SOCIETY
Vivekananda Degrec College, Dr.Rajkumar Road, Rajajinagar 2 Stage, Bangalore.

We have audited the accompanying financial statements of Vivekananda Degree College, A unl ot

JANATHA EDUCATION soCIETY® ("the Society"), which comprise the BalanceSheetas at March

31, 2021, the Statement of Income and Expenditure and Receipts and Payments Account lor the year then

ended 31 March 2021.

Opinion
In our opinion, the accompanying financial statements give a true and fair view of the financial position

ofthe Trust as at March 31, 2021, and ofits financial performance for the year then ended in accordance

with the Accounting Standards issued by the Institute of Chartered Accountants of lndia (ICAI).

Basis of opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by 1CAL. Our

responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit

of the Financial Statements section of our report. We are independent of the Trust in accordance with the

Code of Ethics issued by ICAl and we have fulfilled our other ethical responsibilities in accordance with

the Code of Ethics. We believe that the audit evidcnce we have obtained is suflicient and appropriate to

provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governancefor the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair view

of the slate of aflairs and results of operations of the Trust in accordance with the accounting principles

generally accepted in India. This responsibility includes the design, implementation and maintenance of
internal control relevant lo the preparation and presentation of the linancial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
In preparing the linancial statements, management is responsible for assessing the Trust's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends o liquidate the Trust or to cease
operations, or has no realistic alternative but to do so Those charged with governance are responsible for

overseeing the Trust's financial reporting process

Auditor's Responsibilities for theAudit of theFinancial Statements
Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatcments can arise from fraud or error and are considered material i. individually or in the

aggregate, they could reasonably be expected to inlluence the economic decisions of users taken on the
basis of these financial statements.
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An audil involves performing procedures to obtain audit evidence about the amounts and disclosures in

the linancial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal control relevant to the Trust's preparation

and fair presentation of the financial statements in order lo design audit procedures that are appropriate in

the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and

the reasonableness of the accounting estimates made by management, as well as evaluating the overall

presentation of the financial statements.

Report on other Legal and Regulatory Requirements
We report that:
a. we have oblained all the information and explanations which to the best of our knowledge and belief

very necessary for the purpose of our audit;

D. In our opinion, proper books of account as required by the law have been kept by the Trust so far as

appcars form our examination of those books;

C. The Financial Statements dealt with by this report are in agreement with the books of accounts;

For Harish Vasanth & Associates
Chartered Accountants

Harish S L2
DENGALURU)

Partner
M No: 218217
Date: 06' July 2022
Place: Bengaluru
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Vivekananda Degree College

A Unit Of JANATHA EDUCATION SOCIETY®

Vivekananda College Primses, Dr.Rajkumar Road, Rajajinagar 2 Stage, Bangalore - 560055

BALANCE SHEET AS ON 31st MARCH 2021 AMOUNTAMOUNTT
Rs.

AMOUNT ASSETS Rs.
AMOUNT

LIABILITIES s. Rs.

1,01,69,981Capital Account

General FundLoans (Liability)

Current Liabilities
8,940

Sholarship Arcount Fixed Assels 2.04355
6,342

University Fees Due Compuler & Periplherals
9,12,932

241,162
Slaft Salary - Grant Furnilure & Fixtures-Fams

19,99,345
8,882|

NSSA/c B Lore University Plant & Machinery 32,01,273
38,305

NSS Bhavan / NSS Foes Library Books
8,29,895

6,14,475
Sulary Slalf Payable-Grant

TDS on Salary Current Asseis 1,28064,62,911
Tulion / Lab FeJoint Account Deposits (Asset)

5,0853,480
Major Research Projct Expenses (Grant Revenue)

Cash-in-hand
1,13,372 1,03,57,768 73,02,286

UGCGrant-Development Assistnce to College
Bank Accounts

32.500
Advance Ohers

1,77,114
Branch/Divisions Prepaid Expenses 1,11,96,92270,12651 36,78,657

Janatha Education Sociely Salary Grant Rereivable
71,97,758 112,10,409

Institule of Nlanagement
2,45,69,176

TOTAL2,45,68,176|
TOTAL

As per our report of even date

For Vivekananda Degree College
For HARISH VASANTH & ASSOCIATES

Chartered Accounlants

Authorised Signatory

BENGALURU|

ChorteieHaishSS
Partner

Place: Bangalore M.No. 218217 ACC

Date:06/07/2022 FRN: 012361S
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Vivckananda Degree College
A Unit Of JANATHA EDUCATION SOCIIEIYO

Vivekananda College Primses, Dr.Rajkumar Road, Rajajinagar 2 Stage, Bangalore - 560055

INCOME AND EXPENDITURE ACCOUNT FOR TIIE YEAR ENDED 31st MARCII 2021

AMOUNT AMOUNT AMOUNT AMOUNTrEXPENDITURE
INCOME

Rs.Rs. Rs. Rs.
o Indirect Expenses

BY Indirect Incomes

243,010
Aulminstrative Exp 4,39,896 Admisstion Foe
Bank Ciarges Aliation fees 1,02171590

78,350Fstablishnent Exp 6,17,66,819 Application& Prospectus Fees

35,265Student& Institution Amenities 5,47,948 Bharathia Redeross (35/)
1,98,360Depreciation 6,08,116 6,33,63,399 Capital Grant Withdrawn(Depreciation)

Class Exam Fees 99,900

Cultural Fee 2,100

90,800ldentity Card Fees

52,828Interest From Bank

91,000Laboratory Fees

Library Fee 99,900

99,900Magazine Fees

Medical Exam Fees 99,900

Miscellaneous Fees 5,41,53

Miscellaneous Receipts 5,87,051

NSSB&NcCFee 39,90

9,950Progress Report Fee

Provisional Degree Cerlificate A\c 5,2200

Reading Room Fees 79,92

Salary Grant Reccd 5.38,00,85

Scouts & Guides Fee 19,9950

Sports Fees 6,10,36

T.CFees 11,.000

Tution Fees 12,09,610 5,82,91,955

50,71444Excess of expenditure over income

6,33,63,399 TOTAL 6,33,63,399TOTAL

For Vivekananda Degree College As per our report of even date
For IHARISH VASANTI1& ASSOCIATES
Chartered Accountants

o5onih
Authoriscd SignatorY

Partne (BENGAtUO.
M.No. 218217Place: Bangalore

Date: 06/07/2022
ed ACc

hartere
FRN:012361S
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Vivekananda Degree College
A Unit Of JANATIIA EDUCATION SOCIETYD

Vivekananda College Primses, Dr.Rajkumar Road, Rajojinagar2 Stage, angalore-560055

RECEIPTS AND I'AYMENTS ACCOUNT FOR TIE YEAR ENDED 31st MARCII 2021

AMOUNT AMOUNT
AMOUNT AMOUNT T'AYMENTS Rs.s.RECEIPTSs

Rs. Rs.

Current Liabilitles
Openlo Dalance 2,80,316

Flood Relif Fund A/c
Dank Accaunts 1,201,000

60,11,711 KS NagarajKSC Ae Dank A/c 10goint A/c)

KSC Apex Dank A/e 355(Sholarshir A/
KSCApex Ilank ltd A/c I69(Gen A/c)

KSCApex ank Ltd A/c 496 NSS A/e

Oulstandinp, Liabilities for Fxpensus

Red Cross Sxiety Fev

94357|
14,6536,137

3287,900 1,31,19,183
8,882 Salary StafI PayalheGrant

57.10,51
272.5-18 Salary Stalf Paysble Non Grant

KSC Aex Mank SB A/¢ 2030000896 1,53,01.12 3,49,63.520
39,576 TTS on SalrySBI Rnayar Sll A/c 6lIB1133185

Canaa Bank A/c 32805 51,953 98,08,707

Scholarship Accounl
1,31A79

Sholurship -GOKS/St
Cash-in-hand

Cash 102

University Fees Due
10,1440

Eligibility Fes
Current Liabilities 1,79,719

FHool Relicf Fund A/c 2,80316 Exam Remuneration
265|

26,7
NSS Muvan/ NSS Fes 383018 KSW& TIF

Red Cross Sxiety lev 19,950 OMR Sheet Fee

,170T'rocessing Fers Recd

Registration Fees Univly
1,34,19,185Sulury Stafl Payable-Grant

TDS on Saliry
L,03490

5532,101
Sports Dev Fund A52,10| 940,361

Tution / Lab Pev-Joint Account ,51,200 1,97,71,663

Siaff Salary Grant
FBF Payable

Caution Deposít
3,.060

Caution Dposit Lab 2800
Group Insurance P'ayable

, 16,786%|

3262,024LIC Premium l'ayalle
Scholarship Accounl

8,910 Prolessional Tax Payable 61,000 37A2A7U
Scholarship-UCM

Sclholarslip -COKS/St 99399| 1,09339

Fixed Assels
6,100Furnilun Fixtures-Fams

Gym Equipments -Culley
University Fees Due

1,95,200
Flhgibility Fees 27,700

1,72,513 Plant & Machinery 51,739 53339
Exam Remuneration

KSIV&TB 19,950

OIR Shevt Fer 27,800 Current Assels

Advance Othuers 1,1,700
P'rocessiny, Fees Recd 1,18,730

Sulary Grant Reveivable 39,6)419 41,11,119
Registration Foes Univly

Syports Dev Fund

Teaclers Day Flag Fees

1,09,810

7,31,268

19,980 1257,781

3,09,79,392| Balance C/d_ 441,45,691
IBalance Cd
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411,45,691
lalanceI/a 3,09,79,392 Balance Byd

ranch/ Divisions
Staff Salary Grant

Grup Iurame P'ayale

16,68,761
A,01,421

V Instilule of Managrment

I.C P'emlum l'ayalle 1,012 4,07A33

Indirecl Incomes
36,680Admistion Fee

Curent Anselo 137,760
Cultural Fee

Advance Oihen 1,13,200
9,100

Silary Grant Rereivalble 1047,209 42,00,40 Tdentity Card Fees
26,775 2,20315

Mixellancous Receipls

ranch/Dlvislons
Janatla laducation Ssociety 20,74,000 Indirect Expenses

4,16,496Adminstrative Exp
2,19,295

Allowance lo Guest Lecturers
fndlrect Incomea 590

Bank CharyesAdmstion l 2,79,7210

Covid 19 Reliel Staf 250,000 9,16391
Afliation les I83,171

Application lrompecus Fers B
99,900 Sludent & Institution AmenitiesClass lxamn lers

Cultural/ College Day Exps 3,280
Cullural lee I,39RL0

11.015
Examination Exp99,900|

52,828
ldentity Card Frs

69,240Felicitation & Function Expenses

Indeprndance Day Expn.,

Lab Consurmables/ Experses

Inteest From IMank

2650
1aburatory Fees 91,000

46,816
Lilbrary lea 99900

I,162
Magazine Fs 99,900 NCCExpenses

5,900News Paper k Periodicas

NSS Expences
Medical lxam Fees 99.900

9800
Miscellanerous lees 5,41,53

15,655
Misellaeous Reccipts 1,73,832 Repair& M.aintenance

3.08,063NSSB&NcCFe 39,960|
49,950

Rep & Maint -Build

16955Seminar/ WorkshopP'royess Report Fee

P'rovinional Degree Cerlificate A\e
Reading Room Fees

15,2200 Sports Expertes 9,400

67,072
11510|

79,920 UPS_ Equipment

Xerox Macline Maintaince 5,78,548
Salary Grant Recd 131,27,017

Scouts & Guides lee 49,950

Sports Fres 1,99,800 Closing Balance

T.C Fes 11,000 Bank Accounts

12,0,.610 1,7125235 KSC Apex Bank A/c 310Joint A/c) 61.62911
Tulion lees

KSC Apx Dank A/e35(S lholarship N/c) 9,579

KSC Apex Uank Lid A/e 169(Gen A/c) 5,418
Indirect Expenses

Eslablishment Exp KSCApex Bank Ltd A/e 196 NSS A/e 9,131

Allowance to Guest Laclurers 4,600 KSC Apex Bnk SE A/c 2030000596 459,639

Felicitation & Function Expenses 30,000| SBI Rnagar SB A/c 61181133185 L78338|

UIS_Fuipment 16,000 50,600 Canara Bank A/c 32805 1,55,970 73,02236

Cash-in-hand
Cash 5,035

548,37,067 Total 54837,067Tolal

As per our report of even date

For HARISI VASANTH & ASSOCIATES
For Vivekananda Degree College

Chartered Accountants

BENGALURU

Authorised Signatory
larish S G

Place: Bangalore Partner
M.No. 218217Date: 6/07/2022
FRN: 012361SPRINCIPA
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