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HARISH VASANTH &AssoCIATES

CHARTERED ACCOUNTANTS
Bengaluru- 560 003

INDEPENDENT AUDITOR'S REPORT

To
The Board of Trustees
JANATHA EDUCATION SOCIETY®
Vivekananda Degree College, Dr.Rajkumar Road, Rajajinagar 2 Stage, Bangalore.

We have audited the accompanying financial statements of Vivekananda Degree College, A unit of

JANATHA EDUCATION SOCIETY® ("the Society"), which comprise the Balance Sheet as at March

31, 2019, the Statement of Income and Expenditure and Receipts and Payments Account for the year then

ended 31 March 2019.

Opinion
In our opinion, the accompanying financial statements give a true and fair view of the financial position

ofthe Trust as at March 31, 2019, and of its financial performance for the year then ended in accordance

with the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI).

Basis ofopinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our

responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit

of the Financial Statements section of our report. We are independent of the Trust in accordance with the

Code of Ethics issued by 1CAI and we have fulfilled our other ethical responsibilities in accordance with

the Code of Ethics. We believe that the audit evidence we have obtained is suflicient and appropriate to

provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governancefor the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view

of the state of affairs and results of operations of the Trust in accordance with the accounting principles

generally accepted in India. This responsibility includes the design, implementation and maintenance of

internal control relevant to the preparation and prescntation of the financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Trust's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Trust or to cease

operations, or has no realistic alternative but to do so Those charged with governance are responsible for

overseeing the Trust's financial reporting process

Auditor's Responsibilities for the Auditofthe Financial Statements

Our objectives are to obtain reasonable assurance about whether the linancial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audil conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material it, individually or in the

aggregate, they could reasonably be expected lo inlluence the cconomic decisions of users taken on the

basis of these financial statements.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or eTor.

In making those risk assessments, the auditor considers internal control relevant to the Trust's preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate i

the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and

the reasonablencss of the accounting estimates made by management, as well as evaluating the overal
presentation of the financial statements.

Report on other Legal and Regulatory Requirements
We report that:
a. we have obtained all the information and explanations which to the best of our knowledge and belief

very necessary for the purpose of our audit;
D. In our opinion, proper books of account as required by the law have been kept by the Trust so far as

appears fom our examination of those books;
C. The Financial Statements dealt with by this report are in agreement with the books of accounts;

For Harish Vasanth & Associates
Chartered Accountants

&Asso

HarishS BENGALURU)

Partner
M No: 218217
Date: 06" July 2022
Place: Bengaluru
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Vivekananda Degree College
A Unit Of JANATIIA EDUCATION SOCIETYD

Vivekananda College Primses, Dr.Rajkumar Road, Rajajinagar 2 Stage, Bangalore - 560055

BALANCE SHEET AS ON 31st MARCII 2019

AMOUNT AMOUNT AMOUNT AMOUNTLIABILITIES
ASSETSs. Ks. Rs. Rs.Capilal Account

Fixed AsselsGeneral Fund
21,14,516 Compuler & Peripherals 1,81.76

Furniture & Fixlures-Fams 7,46,757Loans (Liability)

|Currenl Liabilities
Plant&Machinery 2439,573
Library Books 71,897 37,42,987University Fees Due 6,3-12

NSSA/c B Lore University 8,707
Current Assels

Outslandinp, Liabilitis for Expenses 49,744 Deposils (Asset)
Sulary Stalf Payable-Grant 4181,310 Cash-in-harnd 3,050Tution/LbFec-Joinl Account 47,69,373

1,23,39,586 |Bank Accounts
Major Research Project Expenses 33,480 Advance Others $3,650UGC Grant- Development Assisnce lo Colleye 1,13,372 91,62,359 Prepaid Expenses 3,39,114

Salary Granl Receivable 41,81,210 L69,46,510Branch /Div isions

Janatha Education Society 20,13,856
V Institute of Management 70,68,867 91,12,723

TOTAL 2,06,89.627 TOTAL 2,06,89,627
For Vivekananda Degree College As per our report of even date

For HARISH VASANTH &ASSOCIATES
Chartered Accountans

Aosonl&

Authorised Signatory
BENGALURU

Harisu S9
Place: Bangalore Partner
Date: 06/07/2022 M.No. 218217 ered AC
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Vivekananda Degree College

A Unit Of JANATILA EDUCATION SOCIETY®

Vivekananda College rimses, Dr.Rojkumar Road, Rajajinagar 2 Stage, Bangalore - 560035

INCOME AND EXPENDITURE AccOUNT FOR TIE YEAR ENDED 31st MARCHI 2019

AMOUNT AMOUNT

AMOUNT AMOUNT INCOME Rs.Rs.EXPENDITURE
R

BY|Indiret Incomes

Amistion Fee

Afliation Fes

|Application & Prospetus Fvs

Caulion Dep 1ab

Class Exam Fees

dentity Cand Foes

|Intenst From Bank

Luloratory Fees

|Library Fees

Magazine Fes

Melial Exam Fes

Miscellaous Reeipts

|Prior Perind Incone

P'rognss Rerort Fe

rovisional Degne Certificate A\e

Realing Room Fvs

Salary Grant Revid

Seminar / Workshop

Sports Fes

To |Indirect Expenses

Advertisment Expenss
Atiliation Fr- Univty/PU Bound

4731 2,126%
81,000 LI2100

3,709Annual Maintaince A/¢ 10700
17,678 1,09800ank Churgs

Conveyancr Allowance

Cultural/ College Day Exps

Dpcition
Eltricity Carges

ESIC Enplyrs Contbn Non GrantSlalt

Examination Expenses

Felicitation& Function Expenses

lntermet Charges

492S
32683|

L,09.500

12%
5,41,075 I40,140
2.3,617

1,09,00
57,731

1,09,800
10,000

1,09,800
3,902| 5,02787

2,66,075|
93,912

65,931
Lab Consumabks/Expenses 51,00

2,183
Lab Expens*s 17.50

89,100
NAgzie Expenses - Nivedita

Mting EApenses

NCCEspenses
News P'ar& l'eriolicals

NSS Expenes

Office Nlainlenanee

PF Emplyrs Contn Non Grant Staff

Pooja lsnas
|Postage and Telgraphs

Printing, & Stationery

Rales&

$7810
16,779

5,1152,37
4,.916

92.625
28.711

250
16,154

10,290
44314 TC Fees

T0,68,252 5,48,65,706
5,095 n Frs
7T20
3,90S

54,93,240
1,63,833 Excess of expenditure over income

5,855
xS

1,24,485
Repair & ALaintenanee

Sulary Staff -Grant

Seimar/ 1Workshop

5,1152,375S|

I,08,800

57,861
ports Eanees
Statl Salary Non Grant

Sulrtion k Joumls

Telephone Charges

65,26,011

L,68,934

30,911

78,210 6,03,61,916
Aerox Nfhue Alaintainoe

6,03,61,916| TOTAL 6,03,61,946
TOTAL

For Vivekananda Degree College As per our report of even date

ForLARISil VASANTIl& ASSOCIATES

Chartered Acountants

lHarish S
Authorised Signatory BENGALURU

l'artner
M.No. 218217

'lace: Bangalore

Date: 06/07/2022 FRN: 01236lS eredA
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Vivekananda Degree College
A Unit Of JANATHA EDUCATION SOCIETY®

Vivekananda College Primses, Dr.Rajkumar Road, Rajajinagar2 Stage, Bangalore -560055

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2019

RECEIPTSs AMOUNT AMOUNT AMOUNT AMOUNT
PAYMENTsRs. RS.Rs. Rs.

fo Opening Balance
BY Current Liabilities

KS Nagaraj
Bank Accounts

5,05,279
KSC Apex Bank A/c 3400oint A/c)
KSC Apex Bank A/c 355(Scholarship A/c)

35,66,961 Natural Calmities 1,35,222
18,397 NSSA/cB Lore University 178

KSC Apex Bank Ltd A/c 169(Gen A/c) 71,39,406 Outstonding Liabilitics for Expenses 1,48,500
KSCApex Bank Lld A/c 496 8,510 Prizes 8,000
Slate Bank of Mysore 35,882 Student Aid Fund 2,45,000
Canara Bank A/c 32805 2,55,370 5501,13,24,557 TDSContractor

TDS on Salary 15,96,900
Cash-in-hand

UCC Grant - Development Assisnce to Colleg 7,935 26,47.564
Cash 5,000

Scholarship Account
Current Liabilities Scholarship -BCM

Scholarship -GOK-Se/St

5,10,053
KS Nagaraj 5,05,279

95,487 6,05,5-10
NSSA/cB Lore University H5

Prizes 8,000 University Fees Due
Student Aid Fund 2,45,000 Admission Fee University 1,24,110
TDS-Contractor 550 Convocation Fees 35,865
Tution / Lab Fee-Joint Account 12,02,112 Cultural Fees-Unv 2,122,660
UGC Grant - Developent Assistnce to College 8,086 19,69,672 Eligibility Fees 73,250

Examination Fees 27,21,315
Caution Deposit Exam Remuneration 1,25,390

Caution Deposit Lab 10,700 KSW&TBF 35,190

Mis Fee Univeristy 1,34,718

Scholarship Account

Scholarship -BCM
OMR Sheet Fee 72,670

5,01,040 Processing Fees Recd 4,62,240
Scholarslhip GOKSc/St 86,517 5,87,557 Registration Fees 3,12,400

Scruliny Fees 28,382
University Fees Due Sports Dev Fund 6,96,205

Admission Fee University 1,24,140 Sports Fee University 2,02,570
Convocation Fees 29,561 Teachers Day Flag Fees 21,700 52,88,995
Cultural Fees-Unv 2,13,360

Eigibility Fees 82,040 Sundry Creditors 22,252
Examination Fees 11,74,275

Exam Remuneralion 1,25,990 Staff Salary - Grant
FBF PayableKSW& TBF 54,950 3,900

Mis Fee Univeristy 1,38,818 Group Insurance Payable 68,923
OMR Sheet Fee 73,570 LIC Premium Payable 46,79,450
Processing Fees Recd 4,67,100 Professional Tax Payable 71,800 48,24,073
Registration Fees 3,46,00

Scrutiny Fees 28,382 Fixed Assels"

Sporls Dev Fund 7,30,835 COMPUTER & PERIPIHERALS 16,000
Sports Fee University

Teachers Day Flag Fees

2,02,570 Gym Equipments - College 1,84,650

21,980| 38,13,871 Library Books 45,992 2,46,612

Staff Salary Crant Current Assets
FBE Payable 310 Alvance Ohers 4,51,653
Group Insurance P'ayable 49,723 50,033 Prepaid Expenses 96,114 5,50,76

Current Assels "Branch/Divisions
Advance Others 1,25,410 lanatha Fducation Society L,08,669

Balance CJd 1,78,86,830 Balance Qd 1,42,94,502
Conld..sAss
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Balance B/d 1,78,86,830 Balance 1Vd 1,12,91,502

Indirct Incomes Indirect Incomes
Admisstion Fee 2,4,130 Admisstion Fee 20

Altliation Fees 2,12828 Affliation IFees 132

Applicotion& Prospechus Fces 1,12,100 Class Exam Fees 100

Class Exam Fees 1,09,00 hlentity Carnd Fees 00
ldentity Card Fees 1,09,00 Library Fecs 100

Interest From Bank 4,236 Magazine Foes 100

Laboratory Fees 1,40,140 Medical Fxain Fees 100

Library Fees 1,20,616 Trogress Report Fee

Magazine Fees 1,09,9 Reading Room Fees

Medical Exam Fees 1,09,900 Sporls Fees 200

Miscellaneous Receipts 3,80,832 Tution Fees 2,068 3,310

Progress Report Fee 51,950

Provisional Degree Certificate A\e
Reading Room Fees

Salary Grant Recd

17,350 Indirect Expenses
87,920 Bank Charges 17,678

82,19,179 Conveyance Allowace 3,175

Seunar / Workshop 22.683

2.37,936 |

92,625 Cultural/ College Day Exps

Sports Fees 4,04450 Electricily Carges
Fees 10,280 Examination Expenses 10,000

10.70,320Tution Fees 1,16,11,586 Felicitation & Function Expenses 21,902

Lab Consunables/Expernses 65,931

Indirect Expenses Lab Expenses 2.183

Electricity Charges 22,888 Magzine Expenses - Nivedita ,100

Meeting Expenses 16,779

NCCExpenses 4,916

News P'aper & Periodlicals 28,711

NSS Expences 16,154

Office Maintenance 44,314

Pooja Experrses 7,720

P'ostage and Telegraphs 3,908

Printing & Stationery 47,995

Rates&Taxes 4,212

Repair& Mainlenance 1,13,797

Salary Staff-Grant 17,13,017

Seimar/ Workshop 5,300

Sports Expenses 57,861

Subscrtion & Jounlas 1,68,934

Telephone Charges 29,840

Xerox Machine Maintaince 78,210 28,80,856

Closing Balance

Bank Accounts

KSC Apex Bank A/c 310Joint A/e) 47,69,373

KSC Apex Bank A/c 355(Scholarship A/c) 1,755

KSC Apex Bank LId A/e 169(Gen A/c) 73,21,612|

KSC Apex Bank Ltd A/c 496 8,707

State Bank of Mysore 91,287

Canara Bank A/c 32805 1,16,852 1,23,39,586

Cash-in-hand

Cash 3,050

Total 2,95,21,304 Total 2,95,21,304

As per our report of even date
For HARISH VASANTIH& ASSOCIATES

For Vivekananda Degree College

Chartered Accounlants

BENGALuR
ChareleAuthorised Signatory PRINCIPAL

ViVEKANANDA DEGREE COLLEGE llarishs G

P'artner

M.No. 218217
Place: Bangalore

Date: 06/07/2022
BENGALURU-55
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Balancc 1/d 1,42,94,502
1,78,86,830| Balance B/d

Indirect Incomes
Indirect Incommes

Admisstion Fee 211,130 Admisstion Fee 280
Aliliation Fees 2.12,828 Ailiation fees 132

Application & l'rospectus Fees 1,12100 Cass Exam Fees 100

Class Exam Fecs 1,09,900 dentity Card Fees 100
ldentity Card Fees 1,09,900 Library Fecs 100

Interest From lank 4,236 Magazine Fees 100

Laboratory Fees 1,40,140 Medical Exam Fees 100

Library Fees 1,20,616 Progress Report Fee
Magazine Fees 1,09,900 Reading Room Fees
Medical Exam fees 1,09,900 Sports Fees 200
Miccellaneous Reccipts 3,80,832 Tution Fees 2.06S 3310|
Progress Report Fee 51,950

Provisional Degree Certilicate A\c
Reading Room Fees

17,350 Indirect Expenses
87,920 Dank Charges 17,678

Salary Grant Red 82,19,179 Conveyance Allowance ,175
Senminar/ Workshop 92,625 Culural College Day Ixps

Electricity Charges

22.683
Sports Fees 4.01450 237936
T.C Fecs 10,280 Exanination Experses 10,000

Tution FeesS 10,70,320 1,16,11,586 Felicitation & Function Expenss 24.02
Lab Consumables/Expenses 65,931

Indirect Expenses Lab Expenses 2.183
Electricity Charges 22.688 Magzine Experses- Nivedita 99,100

Meeling Expenses 16,779

NCCExpenses 4,916

News Paper & Periodicals 28,711

NSS Expences 6,151|
Office Maintenance H31

P'ooja Experses 7,720

Postage andl Tcleyraphs 3,90S

Printing & Stationery 47,995

Rates & Taxces ,212

Repair & Maintenance 1,13,797

Salary Stalf - Grant 17,13,017

Seimar / Workshop 5,300

Sporls Expernses 57,861

Subscrtion & Jourmlas 1,68,934

Telephone Charges 29,840

Xerox Machine Maintaince 78,210 28,S0.856

Closing Ualance

Bank Accounls

KSC Apex Iank A/c 3100oint A/c)
KSC Apex Bank A/e 355(Scholarship A/)

KSC Apex Bank L.d A/c 169%Gen A/c)

17,69373

1,755

73,21,612

KSC Apex Bank Ld A/c 196 s,707

State Bank of Mysore 91,23

Canara Bank A/e 32805 T,A6,852 | 339S

Cash-in-hand

Cash 3,050

Tolal 2,95,21,301 Total 295,21,30

For Vivekananda Degree College As per our report of even date
For l1ARISIl VASANTU &ASSOCIATES
Chartered Accountants

Authorised Signatory PRINCIPAL BENGALURU

VIVEKANANDA DEGREF COLLEGE llarishs G

BENGALURU-55
PartnerPlace: Bangalore

Date: 06/07/2022 M.No. 218217

FRN: 012361S
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